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Who are Energy Traders Europe?

 170 members

 From over 30 countries

 Active across Europe.

 And in Brussels.

 We promote transparent, 

competitive, well functioning 

markets. 



Fundamentals of Romania

almost 9 million households, 

300 thousand businesses (!)

Electricity

almost 2,000 units with over 17 

GW, of which 35% RES

500 MW RO-RS, 800 MW RO-

HU, 1,800 MW RO-BG

Lots of end-customers

Sizeable and diverse production

Significant cross-border capacities

Short consultations (if at all)

Significant regulatory volatility

Market exits and low liquidity

98% from 01.09.2022 (GEO 119/2022)

Electricity and natural gas 

trading „contribution“

90% from 01.04.2024 (GEO 32/2024)

80% from 01.04.2025 (GEO 6/2025)

GEO 6/2025 Public Consultation
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Natural Gas

almost 90% of consumption

covered domesticaly

…not very transparent
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Integrators of the Energy Market

INVESTORS TRADERS SUPPLIERS CUSTOMERS

have to commit to building new

capacity

have to optimize the system and 

manage risks

have to forecast for consumers

and manage portfolios
have to benefit (affordability, 

security, sustainability)

GOVERNMENT REGULATOR SYSTEM OPERATOR

has to build trust and confidence

through setting the rules

has to enforce the rules and be 

independent in doing so

has to make capacity available

and be transparent in doing so

MARKET ACTIVITY AND VALUE CREATION

GOVERNANCE, REGULATION, INFRASTRUCTURE

… enabled by …



A Partnership with Significant Potential ….

Repetitive prolongation of measures with local-level non-

constitutionality and EU-level infringement proceedings

undermines trust in decision-making.

Recent fines for ‘market abuse’ seem ad-hoc and inconsistent

with international best practice, and undermine perceptions of

regulatory predictability and fairness.

Unequal terms and compliance requirements for international

(non-resident) market participants, such as guarantee

requirements under licensing conditions, undermine

perceptions of a (…)

Consultation times are short, transparency is low, and lack of

inclusion of stakeholder viewpoints undermines trust in (…)

… and severely undermined:
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constitutionality and EU-level infringement proceedings

undermines trust in decision-making.

Recent fines for ‘market abuse’ seem ad-hoc and inconsistent

with international best practice, and undermine perceptions

of regulatory predictability and fairness.

Unequal terms and compliance requirements for international

(non-resident) market participants, such as guarantee

requirements under licensing conditions, undermine

perceptions of a level-playing field

Consultation times are short, transparency is low, and lack of

inclusion of stakeholder viewpoints undermines trust in

result in procedures as well as results

… and severely undermined:



Consequences of Undermined Trust …

“We have left Romania, 

because of the hefty 

taxes of 98% of the 

income out of power 

exports.“

“… in the last 15 years that Romania as a state makes 

some rules to attract international investors, and when 

the investors come and build energy infrastructure with an 

expected cash flow, they change the rules and ruin the 

projects (...) When trust is broken once, it is almost 

impossible to repair …”

“If the thinking is energy companies should be "first to be 

taxed in every crisis“ confidence will never return.  If they 

implement stable rules and stay consistent, maybe the 

international companies can get back.”

“It‘s always been a 

challenging market, but

recently, it feels like 

playing Romanian

roulette.“



… are Causes of Concern for Romania

Market integration saved customers 34bn 

across Europe in 2021.

Markets without trading have higher prices 

and higher volatility.

Competition drives innovation and better 

quality of service.

At a time when competitiveness and 

affordability are key – we have to take 

advantage of every opportunity.
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… are Causes of Concern for Romania

Security of supply is more important than

ever before. 

Recent events show the importance of 

regional and Europe wide resilience. 

Decarbonisation is key to energy 

independence.

A functioning energy market can drive 

jobs and growth – benefitting companies 

and customers.



A Way Forward?
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The Way Forward.

This is too big and too important a market to give up on. 

We want to do business here.

We think there is an opportunity for a reset.

But that does rely on things being done differently.

And being done differently for a period of time.



Thank you for your attention.  

Please get in touch.


