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22XX Month YYYY, occasion or presenter

Over 120 Energy 
Trading Companies
Active in over 30 European Countries
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Our Mission

 We promote competition, transparency

and open access in the European energy

sector.

 We build trust in power and gas markets

across Europe, so that they may underpin

a sustainable and secure energy supply

and enable the transition to a carbon

neutral economy. 
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Energy crisis measures…

…and the way forward
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Electricity and natural gas price evolution…
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Main causes
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…leading to many EU actions and review of the 
market design

XX Month YYYY, occasion or presenter

October 2021
ACER report on

high Energy prices

29 April 2022
ACER Final report

19 December 2022
Energy Ministers agree TTF 
gas price cap and joint gas 
purchasing regulation
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Crisis measures across

EU Member States

Predominance of customer support

measures, while wholesale market 

interventions limited. 
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Source: ACER Inventory of Energy Emergency Measures
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Romanian Trader Taxation – Impact on Forward Markets
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Source: OPCOM monthly reports and OPCOM transaction results database

Since the entry into force of 
Romanian Emergency Ordinance 
(GEO 119/2022), the activity on 

OPCOM forward markets has 
been practically zero. The 

remaining deals are largely done 
by public district heating entities, 
suppliers (mostly suppliers of last 

resort) and distribution 
companies.

 Tax on gas and electricity trading companies (98% 
on net revenues, 100% on power exports)

 Increased clawback on electricity producers
 Extra collaterals for non-resident trading companies
 Etc.
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Key messages

Markets have worked

Limit market interventions

Improve forward markets
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Providing 34 EUR billions/year of social 

welfare while delivering on 

decarbonisation and SoS (Source: ACER)

Positive investment climate in the 

energy transition requires stable and 

predictable regulatory frameworks

Guarantee major price stability and 

protect consumers from short-term 

volatility (via hedging)
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To make Electricity Market 
Design reform a success,

we need to

Phase out emergency measures

Improve consumer options

Avoid untested solutions

(virtual hubs)

Prioritise market hedging through

PPAs and forwards
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THANK YOU
FOR YOUR ATTENTION

MORE INFORMATION

secretariat@efet.org
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Mulțumesc!


